
Simple interest

Exit ticket ANSWERS Name

1 £50 is saved at 10%

simple interest

a year.

Find the interest for

3 years.

2 £40 is saved at 5%

simple interest

a year.

Find the interest for

5 years.

3 £80 is saved at 5% simple interest a year.

Find the interest for 4 years.

£16
The Maths Habit

10% = £50 ÷10= £51

Year 1

£5

Year 2

£5
Year 3

£52

3 years = £5 × 3 = £153

10% = £40 ÷10= £4
5% = £4 ÷ 2 = £2

1

Year 1

£2
Year 2

£2
Year 3

£2
Year 4

£2
Year 5

£22

5 years = £2 × 5 = £103
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